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Should the Veterans Administration fail or refuse to issue its guaranty
of the loan secured by this instrument under the provisiom of the Ser-
viceman's Readjustment Act of 1944, as amended, within sixty days from

the date the loan would mormally béconewi’l‘gilg)]zﬁ for such gupranty,
mortgagees may, at its option, declare aixm%iecnfed Egiﬂyﬂiﬁﬁ@ﬁly
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(ormchothereltste,ﬁmy,uhmhdhnvinbefm),ththehngoodﬁghtmdhwfdomwhnﬂ;m,
or encumber the same, and that the premises are free and clear of all kens and enoumbrances whatsoover excopt as
herein otherwise resited. The Mortgagor further covenants to warrant and forever defend all and singular the
pmmimuhudnmwyed,mmthewm,hmmdwmwwmmm
lawfully claiming the samne or any part thereof.

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fes, the
entireindebudneuormputthueoimﬂe-ﬂ?thrmm’_ t of one installment, or one hundred dollars ($100.00),
whichgver is An repayment e on other than an installment due
nee notﬂe crye ltgd y\?:til the next installment due date. us. date

2. Topﬁuﬁthmdhadﬁﬁonb,ﬂnm&bwmﬁdmwwmmmm
of the note secured hereby, he will pay to the Morigagee as trustee (under the terms of this trust as hereinafter
stated) on the first day of each month until the said note is fully paid:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next becoms due and paysble
mmmdmmmmmmthww,mmu«m
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is .

(x) taxes, special asscssments, fire and other hasard insurance premiums; :

(xx) tnterest on the note securéd hereby; and : SR

() amortization of the principal of said nete. - ) oo e
Any definiency in the smount of such aggregate monthly paymegl, shall, unless 2
Mortgagor prior to the due date of the next such payment, constitute an event of
mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge
centum (4%) of any installment when paid more than fifteen (15) days

to cover the extra expense involved in handling delinquent payments, but ;
not be paysble out of the proceeds of any sale made to satisfy the indebtedngss se
expenses secured thereby. < I T T
3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the
amount of payments actually made by the Mortgagee as trustee for taxes or assessmenta or insurance premiums
as the case may be, such excess shall be credited on subsequent payments t6 bé made’ by’ﬁm&ﬁigottfa‘iﬁd{’
items or, at the option of Mortgagee as trustee, may be refunded to the Mortgagor. If, howeves, such monthly
payments shall not be sufficient to pay such items when the same shall become due and paysble, then the
Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such
payment will be made within thirty (38) days aft& written notice from the Morigagee statirig the amount of the’
deficieficy, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the proniom of the note secured hereby, full payment of the entire indebtedness represented
" thereby, the Mortgagee as trustes shall, in computing the amount 6f such indebtedness, credit 40 the account
* of the Mortgsgor any credit balance remaining under the provisions of (a) of paragraph 2 heteof. ¥ Ahare

shall be a default under any of the provi ?;%Mh s pablic salé of the premises covered -
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